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PQR��QHGTGEG�CU�UGIWKPVGU�XCICU�FG�GORTGIQ�
RCTC�GUVC�SWKPVC�HGKTC�����FG�CDTKN�

���XCICU�RCTC�CȅQWIWGKTQ��EQO�GPUKPQ�OȇFKQ�
KPEQORNGVQ�
���XCICU�RCTC�CIGPVG�FG�UGIWTCPȅC��EQO�GZ�
RGTKȈPEKC�EQORTQXCFC�
���XCICU�RCTC�CLWFCPVG�FG�CȅQWIWG��EQO�GP�
UKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�CNKPJCFQT�FG�RPGWU��EQO�GZRG�
TKȈPEKC�
���XCIC�RCTC�CNOQZCTKHG�,ȕPKQT��EQO�GPUKPQ�
OȇFKQ�EQORNGVQ�G�GZRGTKȈPEKC�
���XCIC�RCTC�CPCNKUVC�FG�EQDTCPȅC��EQO�GPUK�
PQ�OȇFKQ�EQORNGVQ�
��� XCIC�RCTC� CPCNKUVC� HCTOCEȈWVKEQ� ,T��� EQO�
UWRGTKQT�EQORNGVQ�

�
TKQT�EQORNGVQ�
���XCIC�RCTC�CUUGUUQT�FG�XGPFCU��EQO�GZRG�
TKȈPEKC�G�%0*�$�
���XCIC�RCTC�CUUKUVGPVG�CFOKPKUVTCVKXQ��EQO�
GPUKPQ� UWRGTKQT� GO� EQPVǿDGKU� QW� CFOKPKU�
VTCȅȁQ�

GZRGTKȈPEKC�PC�HWPȅȁQ�
���XCIC�RCTC�CVGPFGPVG�FG�RQNQ��EQO�UWRGTKQT�
EQORNGVQ�
���XCIC�RCTC�CWZKNKCT�CFOKPKUVTCVKXQ��EWTUCP�
FQ�UWRGTKQT�G�EQO�GZRGTKȈPEKC�
���XCIC�RCTC�CWZKNKCT�CFOKPKUVTCVKXQ�EQO�FKU�
RQPKDKNKFCFG�RCTC�VTCDCNJCT�GO�HC\GPFC�
���XCIC�RCTC�CWZKNKCT�CFOKPKUVTCVKXQ��EQO�GZ�
RGTKȈPEKC�G�GPUKPQ�OȇFKQ�EQORNGVQ�
��� XCICU� RCTC� CWZKNKCT� CFOKPKUVTCVKXQ�� 2%&��
EQO�GPUKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�CWZKNKCT�CFOKPKUVTCVKXQ�XGPFCU��
EQO�GPUKPQ�OȇFKQ�G�EQPJGEKOGPVQ�GO�XGP�
FCU�
��� XCIC� RCTC� CWZKNKCT� FG� CNOQZCTKHCFQ�� EQO�
GPUKPQ�OȇFKQ�EQORNGVQ�
���XCICU�RCTC�CWZKNKCT�FG�EQPHGKVGKTC��EQO�GZ�
RGTKȈPEKC�EQORTQXCFC�
���XCIC�RCTC�CWZKNKCT�FG�GPVTGIC��EQO�GZRG�
TKȈPEKC�
���XCIC�RCTC�CWZKNKCT�FG�ICTCPVKC��EQO�GPUKPQ�
OȇFKQ� EQORNGVQ� G� EQPJGEKOGPVQ� GO� RGȅCU�

���XCIC�RCTC�CWZKNKCT�FG�NCDQTCVȐTKQ��EQO�UW�
RGTKQT�EQORNGVQ�
���XCICU�RCTC�CWZKNKCT�FG�NKORG\C��EQO�TGHG�
TȈPEKCU�
���XCICU�RCTC�CWZKNKCT�FG�NKPJC�FG�RTQFWȅȁQ��
XCIC�GZENWUKXC�RCTC�2%&�
���XCIC�RCTC�CWZKNKCT�FG�OGEȀPKEQ�KPFWUVTKCN��
EQO�GZRGTKȈPEKC�
��� XCICU� RCTC� RCFGKTQ�� EQO� JCDKNKFCFG� PC�
HWPȅȁQ�
��� XCICU� RCTC� CWZKNKCT� FG� RTQFWȅȁQ� KPFWU�
VTKCN��EQO�GPUKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�CWZKNKCT�FG�XGPFCU��EQO�GPUKPQ�
OȇFKQ�EQORNGVQ�
���XCIC�RCTC�CWZKNKCT�VȇEPKEQ�FG�TGHTKIGTCȅȁQ��
EQO�%0*�#$��G�OȇFKQ�KPEQORNGVQ�
���XCIC�RCTC�DCTDGKTQ��EQO�EWTUQ�G�GZRGTKȈP�
EKC�
���XCIC�RCTC�EJCRGCFQT��EQO�TGHGTȈPEKCU�
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PQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�EQPVTQNCFQT�FG�CEGUUQ��EQO�GZ�
RGTKȈPEKC�
���XCIC�RCTC�EQUVWTGKTC��EQO�GZRGTKȈPEKC�

���XCIC�RCTC�GNGVTKEKUVC�FG�FKUVTKDWKȅȁQ��EQO�
%0*�#$�
���XCIC�RCTC�GNGVTKEKUVC�KPFWUVTKCN��EQO�GZRG�
TKȈPEKC�G�GPUKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�GNGVTQVȇEPKEQ��EQO�GPUKPQ�OȇFKQ�
G�%0*�#$�
���XCIC�RCTC�GORCEQVCFQT�C�OȁQ��EQO�FKURQ�
PKDKNKFCFG�FG�JQTǿTKQU�
���XCICU�RCTC�GORCEQVCFQT�C�OȁQ��Ǭ�RTGEKUQ�
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���XCICU�RCTC�GORCEQVCFQT��RTKOGKTQ�GORTG�
IQ�
���XCICU�RCTC�GORTGICFCU�FQOȇUVKECU��EQO�
TGHGTȈPEKCU�
���XCIC�RCTC�GPECTTGICFQ�EQOGTEKCN��EQO�UW�
RGTKQT�EQORNGVQ�QW�EWTUCPFQ�
��� XCIC� RCTC� GUVGVKEKUVC�� EQO� GPUKPQ�OȇFKQ�
EQORNGVQ�
���XCIC�RCTC�GZGEWVKXQ�FG�EQPVCU�JQVGNGKTCU��
EQO�UWRGTKQT�EQORNGVQ�GO�RWDNKEKFCFG�OC�
TMGVKPI�QW�CFOKPKUVTCȅȁQ�
���XCIC�RCTC�ICTȅQO��EQO�GZRGTKȈPEKC�
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RGTKȈPEKC�G�%0*�
���XCIC�RCTC�LCTFKPGKTQ��EQO�GZRGTKȈPEKC�
���XCICU�RCTC�NCXCFQT�FG�XGȋEWNQU��EQO�GZRG�
TKȈPEKC�
���XCIC� NGKVWTKUVC��EQO�%0*�G�GPUKPQ�OȇFKQ�
EQORNGVQ�
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TKȈPEKC�PC�HWPȅȁQ�
���XCIC�RCTC�OCTEGPGKTQ��EQO�GZRGTKȈPEKC�
���XCICU�RCTC�OGEȀPKEQ��EQO�GZRGTKȈPEKC�GO�
KPLGȅȁQ�GNGVTȑPKEC�
��� XCIC�RCTC�OGEȀPKEQ�FG� CWVQOȐXGKU�� EQO�
GZRGTKȈPEKC�
���XCIC�RCTC�OGEȀPKEQ�FG�OCPWVGPȅȁQ�FG�EC�
OKPJȁQ�C�FKGUGN��EQO�GZRGTKȈPEKC�
���XCIC�RCTC�OGEȀPKEQ�FG�OǿSWKPCU�CITȋEQ�
NCU��EQO�GZRGTKȈPEKC�
��� XCIC� RCTC� OGEȀPKEQ�� EQO� GZRGTKȈPEKC� G�
%0*�#$�
���XCIC�RCTC�OQPVCFQT�FG�OȐXGKU��EQO�GZRG�
TKȈPEKC�G�GPUKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�OQPVCFQT�FG�SWCFTQ�FG�EQOCP�
FQU�GNȇVTKEQU��EQO�GPUKPQ�OȇFKQ�EQORNGVQ�G�
%0*�#$�
���XCIC�RCTC�OQVQTKUVC�FG�ECOKPJȁQ�DCUEW�
NCPVG��EQO�GZRGTKȈPEKC�G�%0*�&�
��� XCICU� RCTC� OQVQTKUVC� FG� ȑPKDWU� WTDCPQ��
EQO�GZRGTKȈPEKC�
���XCICU�RCTC�OQVQTKUVC�GPVTGICFQT��EQO�GP�
UKPQ�OȇFKQ�EQORNGVQ�G�%0*�#$�
���XCICU�RCTC�QRGTCFQT�FG�ECKZC�XCIC�GZENW�
UKXC�RCTC�2%&�
���XCICU�RCTC�QRGTCFQT�FG�%1+�� EQO�GPUKPQ�

���XCICU�RCTC�QRGTCFQT�FG�OǿSWKPC�FG�DQT�
FCT��EQO�GPUKPQ�OȇFKQ�EQORNGVQ�
���XCIC�RCTC�QRGTCFQT�FG�OWPEM��EQO�GZRG�
TKȈPEKC�
���XCIC�RCTC�QRGTCFQT�FG�UGECFQT��EQO�GZRG�
TKȈPEKC�
��� XCICU� RCTC� QRGTCFQT� FG� VGNGOCTMGVKPI��
EQO�GZRGTKȈPEKC�
���XCIC�RCTC�QRGTCFQT�FG�VQODCFQT��EQO�GZ�
RGTKȈPEKC�
���XCICU�RCTC�QRGTCFQT�FG�WVKNKFCFGU�
ECNFGK�

���XCICU�RCTC�RCFGKTQ��EQO�GZRGTKȈPEKC�
���XCIC�RCTC�RGȁQ�PC�CITQRGEWǿTKC��EQO�GZ�
RGTKȈPEKC�
��� XCIC� RCTC� RKPVQT� FG� CWVQOQVKXQU�OǿSWK�
PCU�RGUCFCU��EQO�GZRGTKȈPEKC�
���XCICU�RCTC�RTQOQVQTCU�FG�XGPFCU��EQO�GP�
UKPQ�OȇFKQ�EQORNGVQ�G�%0*�

GPUKPQ�OȇFKQ�EQORNGVQ�
���XCICU�RCTC�TGRQUKVQT�FG�OGTECFQTKCU��8CIC�

Ǭ�RTGEKUQ�VGT�GPUKPQ�OȇFKQ�EQORNGVQ�G�FKURQ�
PKDKNKFCFG�FG�JQTǿTKQU�
���XCIC�RCTC�UQNFCFQT��EQO�GZRGTKȈPEKC�
���XCICU�RCTC�VȇEPKEQ�GO�GPHGTOCIGO��EQO�
EWTUQ�VȇEPKEQ�EQORNGVQ�
��� XCIC� RCTC� VȇEPKEQ� GO� UCȕFG� DWECN�� EQO�
EWTUQ�VȇEPKEQ�
���XCICU�RCTC�VQTPGKTQ�OGEȀPKEQ��EQO�GZRG�
TKȈPEKC�
���XCICU�RCTC�XGPFGFQT�GZVGTPQ��EQO�GZRGTK�
ȈPEKC�
��� XCICU� RCTC� XGPFGFQT� KPVGTPQ�� EQO�GZRG�
TKȈPEKC�
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7LSR��0HQRU�3UHoR�3RU�,WHP
$� 35()(,785$� 081,&,3$/� '(� 1292� 081'2�� QHVWH� DWR� UHSUHVHQWDGD� SRU� VXD�
3UHJRHLUD�GHVLJQDGD�SHOD�3RUWDULD�Q������������GH����GH�MDQHLUR�GH������WRUQD�S~EOLFR�DRV�
LQWHUHVVDGRV�TXH�UHDOL]DUi�OLFLWDomR�QR�GLD�������������jV���+����SDUD�&2175$7$d­2�
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'$� 6(&5(7$5,$� 081,&,3$/� '(� 6$Ò'(� '2� 081,&,3,2� '(� 1292� 081'2� 07��
FRQIRUPH�HVSHFLILFDo}HV�GR�(GLWDO�GH�/LFLWDomR��$�tQWHJUD�GR�(GLWDO�HQFRQWUD�VH�GLVSRQtYHO�
QR�HQGHUHoR�GHVWD�LQVWLWXLomR��VLWR�j�5XD�1XQHV�)UHLUH������$OWR�GD�%HOD�9LVWD��QHVWD�FLGDGH��
RQGH�SRGHUmR�REWHU�PDLRUHV�LQIRUPDo}HV�GDV���+��PLQ�jV���+��PLQ�H�QR�VLWH�RILFLDO�GR�
PXQLFtSLR��ZZZ�QRYRPXQGR�PW�JRY�EU� 1RYR�0XQGR��07�����GH�DJRVWR�GH������
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35()(,785$�081,&,3$/�'(�6$17$�&$50(0�± 07
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3URFHVVR�$GPLQLVWUDWLYR�Q���������
$�35()(,785$�081,&,3$/�'(�6$17$�&$50(0� FRPXQLFD D� WRGRV�RV� LQWHUHVVDGRV�
TXH�HVWDUi�UHDOL]DQGR�SURFHVVR�OLFLWDWyULR��QD�PRGDOLGDGH�GH�7RPDGD�GH�3UHoR����������
2EMHWLYDQGR�D�&2175$7$d­2�'(�(035(6$�3$5$ $�&216758d­2�'$�81,'$'(�
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0RLVpV� )HUUHLUD� GRV�6DQWRV´� $� VHVVmR�S~EOLFD� VHUi� UHDOL]DGD�QD� 6HGH� GD� 3UHIHLWXUD�
0XQLFLSDO�GH�6DQWD�&DUPHP��QR�GLD��� GH�DJRVWR�GH�������VHQGR�iV�������KUV��KRUiULR�
ORFDO� QD�VDOD�GD�&3/�� 2V�LQWHUHVVDGRV�HP�REWHU�R�(GLWDO�GHYHUmR�VHU�GLULJLU�j�3UHIHLWXUD�
0XQLFLSDO� GH� 6DQWD� &DUPHP�� LQIRUPDo}HV� DWUDYpV� GR� H�PDLO��
OLFLWDFDR#VDQWDFDUPHP�PW�JRY�EU RX� WHO�� ����� ����� ���������� UDPDO� ����� 2FRUUHQGR�
GHFUHWDomR�GH�IHULDGR�RX�RXWUR�IDWR�VXSHUYHQLHQWH�TXH�LPSHoD�D�UHDOL]DomR�GHVWD�OLFLWDomR�
QD�GDWD� DFLPD�PHQFLRQDGD�� R� HYHQWR� VHUi�DXWRPDWLFDPHQWH� WUDQVIHULGR� SDUD� R� SULPHLUR�
GLD�~WLO�VXEVHTXHQWH��QR�PHVPR�KRUiULR��LQGHSHQGHQWHPHQWH�GH�QRYD�FRPXQLFDomR�

6DQWD�&DUPHP�07���� GH�DJRVWR�GH������
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